MEDIA RELEASE (Issued by The Irish Field)

AN TAOISEACH THROWS LIFELINE TO IRISH HORSERACING 

AVAILABLE FOR INTERVIEW FREE OF CHARGE: Leo Powell (Managing Editor), Mark Costello (Deputy Editor) and Sascha Geraghty (Journalist)
 
An Taoiseach, Brian Cowen, has assured the Irish horseracing industry that he will introduce legislation this year that will both tax offshore betting and underpin racing's finances. The Taoiseach delivered the good news at a dinner in The Irish Field headquarters in Dublin on Thursday evening, attended by over 60 stakeholders within the industry.

"The Government will introduce legislation to ensure that overseas betting providers comply with a licensing regime that will permit them to sell their products into our jurisdiction," he said. "This will have the additional benefit of facilitating the extension of the tax regime for the betting industry to all those providing online and telephone betting and so underpin funding for the racing industry."

Since 2001, funding for Irish racing has been generated by a 1% levy on betting shop turnover. However, the amount raised has fallen dramatically in recent years as more punters move away from shops and the betting ring and instead place their bets by telephone or through the internet. Most of these bets are routed through foreign call centres or internet servers and are therefore not liable to Government levies. The levy shortfall saw the Government dip into its own coffers last year and give racing €31 million. That figure was cut back to €28 million this year, forcing Horse Racing Ireland to make severe cutbacks.

The Taoiseach said: "Given the current pressures on the public finances, it's obvious that we need to put in place a more sustainable system of support for the industry. I believe that such support should continue to come from the proceeds of betting duty. "All forms of betting including betting offered over the internet, other remote platforms or over the telephone should make a contribution. Such betting must be brought within the tax net, not just because it will increase revenue, but also because it will mean that those currently not contributing to securing the future of important indigenous industries will now make that contribution."
 Published every Saturday, this week’s The Irish Field is sure to be another winner.
-ENDS-
NOTE TO EDITOR/PRODUCER:
 
To arrange an interview with Leo Powell (Managing Editor), Mark Costello (Deputy Editor) or Sascha Geraghty (Journalist) and for further information please contact Jamie Leonard in the Circulation and Marketing Department of The Irish Field on 087-2187206 or jleonard@theirishfield.ie. Alternatively, you can contact Leo directly on 087-2558587, Mark on 086-8118273 or Sascha on 086-3347705.
 
Kind regards,
 
Jamie
 

